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Consolidated Statement of Cash Flows

RERIMER

For the year ended 31st December, 2011

Operating activities
Profit (loss) before tax
Adjustments for:
Depreciation of properties and
other fixed assets
Amortisation of intangible assets
Income from financial guarantee to
an investee/associate

Interest expenses

Imputed interest expenses

Interest income

Imputed interest income

Dividend income from listed and
unlisted investments

Impairment losses (reversed) recognised

in respect of trade receivables
Unrealised loss arising on change
in fair value of investments
held-for-trading
Realised gain arising on change
in fair value of derivative financial
instruments
Unrealised loss (gain) arising on
change in fair value of bonds
Impairment loss reversed in respect of
advance to an associate
Transfer from equity on disposals of
available-for-sale investments
(Gain) loss on disposals of investment
properties
Gain on disposals of properties and
other fixed assets
Gain on bargain purchase of
a subsidiary
Fair value loss on step acquisition of
a subsidiary
Share of results of associates
Fair value changes on
investment properties
Gain on disposals of subsidiaries
Net exchange (gain) loss
Reversal of contingency provision
Write-down of stock of properties
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44(a)

44(b)

2011
HK$'000
TR

3,635,850

17,225
2,860

(290)
276,414
1,994
(753,495)
(14,408)
(58,065)

(310)

138,768

1,229,503

34

(1,945)

(25)

(1,241,732)

(2,959,593)
(66,825)
(6,826)
(16,054)
2,312

2010
HK$'000
FET

(8,715,145)

20,049
2,860

(76)
115,315
465
(470,171)
(14,599)
(116,681)

323

59,130

(3,238)

(249,343)

(653)

(106,685)

(40)

(13,000)

7253
(56,580)

10,831,293
(13,477)
6,437




Consolidated Statement of Cash Flows
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For the year ended 31st December, 2011 HEZZT——F+-A=+—HILFE

LEBECEDZ
KEBRENE

Operating cash flows before movements
in working capital

Decrease in stock of properties MEFER D
Decrease in loans receivable JFE T B RO >
(Increase) decrease in inventories for fetmiFE ()R d

cosmetic products
(Increase) decrease in debtors,

deposits and prepayments (380) R
Decrease (increase) in investments FHEEEZRE

held-for-trading wA ()
Increase in financial assets designated HETERBIBE T AR
as at fair value through profit or loss NEBEZSREEL M

Decrease in securities trading receivables and &K 52 5 308 &

deposits TR A
Decrease (increase) in sales proceeds RE ANFTHFIEE TSR
held by stakeholders A (380)

(Decrease) increase in creditors and accruals &1 BRI8 & fE 5T 5118

(R ) 5N
(Decrease) increase in securities trading and JE} & 52 5 3UE &
margin payable RED ORD) N
Increase (decrease) in deposits and e kB FKIA

receipts in advance o O

Cash generated from (used in) e (ARIEEEBZ
operating activities B

Net Hong Kong Profits Tax paid ENEENGHFE

RE (AR)BEXK 2

Net cash generated from (used in)

operating activities ReF8
Investing activities REX®
Dividend received from listed and Lﬁ?‘&#iﬁﬂﬁﬁz
unlisted investments 2R B
Dividend received from associates iR /N 2 BUR B
Interest received BEUFI B
Purchases of investment properties BEREME

Purchase of properties and other fixed assets E%E%%&ﬁ@iﬁ%

Payments for stock of properties XA EFERIE

Proceeds on disposals of investment HE A Y e R
properties

Proceeds on disposals of properties and other & ¥ 2 & £ fth [& & & &=
fixed assets PRiS30IE

Proceeds from disposals and redemption HE B AR
upon maturity of available-for-sale HEREMENIEA
investments

Purchases of available-for-sale investments BB F&EIRE
Net cash outflow on acquisition of g1y =N o
subsidiaries WE ML FHE
Net cash inflow on disposal of subsidiaries ~ HHE&EMER A~
WEMANFHE
Acquisition of additional interest WE—FMEA R
in a subsidiary HIMER

BB N R R
szg/\ ji%/TA

Advances to associates
Repayments from associates
Advance to an investee company

Repayment from an investee company —fAERKRERFER

(Increase) decrease in pledged deposits ERFR (8RS
Net cash (used in) generated from (AR)REREXEKZ
investing activities BeFEE

P BRIE - & M IR FRIR

BN —EEXIRE R RRIA

Notes

=

44(a)
44(b)

45

2011 2010
HK$'000 HK$'000
FET FHET
185,392 1,283,441
136,848 1,127,068
1 60,010
(979) 33
(65,227) 51,674
1,768,381 (1,837,242)
(1,270,685) (4,207,848)
81,503 292,448
9,694 (7,469)
(28,630) 217,025
(62,201) 8,035
369,220 (33,952)
1,123,317 (3,046,777)
(119,976) (76,903)
1,003,341 (3,123,680)
58,065 116,681
700,000 122,740
718,319 289,909
(1,538,916) (908,863)
(16,897) (9,072)
(1,366,125) (834,658)
92,627 1,926
25 71
115,755 1,465,148
(3,927,101) (87,607)
(388,884) (15,162)
495,104 2,465,102
(1,600,000) -
(86,026) (729,773)
149,973 1,143,794
(61,554) (16,494)
192 93
(1,517,933) 900,015
(8,173,376) 3,903,850
—ET—FFHR  EABEEER
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For the year ended 31st December, 2011 #HE-_ZT——F+_A=+—HIFE

Financing activities BEXER

Dividends paid TR R

Dividend paid to non-controlling shareholders B 1 3E4E B3I 5 2 1% B,
Interest paid BEARFE

New bank loans and other loans raised FTBIRITE SRR H ALK
Repayments of bank loans and other loans B3R RITER R HAME R
Repurchase of own shares [B] i 72X & iR 15

Capital contribution by non-controlling FEER IR ERITE

shareholders

Net cash generated from REMEELZ
financing activities REeFEE

Net (decrease) increase in cash and ReRBELEHEER

cash equivalents OB 2) B
Cash and cash equivalents R—A—HZzHRER
at 1st January RE&E%EEE

Effect of foreign exchange rate changes ER#5 s &

Cash and cash equivalents RT=ZA=+—-HB2ZRER
at 31st December Re&ZEER

Analysis of the balances of cash and ReERBEEEEER

cash equivalents BT
Time deposits, bank balances and cash FEEFR RITERKEE®

The accompanying notes form an integral part of these consolidated

financial statements.
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Notes

=
m

2011 2010
HK$'000 HK$'000
FET FET
(38,152) (782,548)
(13,595) (120,237)
(311,285) (109,073)
12,961,881 16,213,114
(11,805,625) (9,939,585)
- (535,664)
(111,984) (69,031)
681,240 4,656,976
(6,488,795) 5,437,146
10,689,322 5,200,666
67,972 51,510
4,268,499 10,689,322
4,268,499 10,689,322
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